Every Realtor I've spoken with wants me to sign an exclusive
agreement with them. Why should I do that?

These agreements are actually for your protec-
tion, and are the result of legislation passed in
Michigan in 1994. Prior to that, in keeping
with Michigan license law, every Realtor in
Michigan operated as a sub-agent of the listing
agent and, hence, worked for the Seller, even
though he or she might never have even met
any of the Sellers whose properties he or she
showed to Buyers. Understandably, this format
confused Buyers, who reasonably assumed that
the agent with whom they were spending hours
and hours was working for them!

Since 1994, Realtors have been required to

stipulate for whom they are working, and so

they must ask you at the outset how you would

like them to work for you. Most Buyers find

that the option that makes the most sense is Buyer Agency. As your Buyer’s Agent, your
Realtor can keep information about your personal circumstances and financial capability
confidential from the listing agent and the Seller, something they’d be unable to do if acting
as a Seller’s agent. A Buyer’s Agent can also provide you with information he or she may have
about the Seller’s motivation to sell, and can advise you regarding your offer to the Seller.

It is possible to sign a Buyer Agency agreement for a “trial period,” if you are uncertain about
whether the Realtor is truly going to be the right one for you. At the end of the specified
period, you can then extend the agreement or terminate it as circumstances dictate.

Equipped with this information and a well-suited Realtor, you're
able to kick back and enjoy looking for the perfect home!

Remhart

Charles Reinhart Company Realtors
www.reinhartrealtors.com

© Charles Reinhart Company 2005

Relax, and put us to work for you!

What Every Buyer
Should Know..



